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BOARD’S REPORT]|

DEAR MEMBERS,

The Board of Directors hereby submils the report of the business and operations of the Company
and takes pleasure in presenting their 17T ANNUAL REPORT of the Company together with the
Audited Financial Stalements for the financial vear ended on 31st March, 2022, The consolidated

performance of the Company and its subsidiaries has also been referred to wherever required.

1. FINANCIAL RESULTS

The financial performance of the Company for the financial year ended on 31st March, 2022 is
sumunarized below:

AMOUNT (Figures In' 000)

| - ; -ElaﬁEl.;{.E.une B [ Consolidated
PARTICULARS For the EfY: For the 1Y: For the KY: For the I}Y:
2021-2022 2020-2021 2021-2022 220-2021
Revenue from Operation 7,78,669 6,48,656 7,78,669 648,656
Other Income 51,881 5333 | 51890 53,346
Total Revenue 8,30,550 7,01,993 8,30,559 702002
| Total Expenses 8,08,165 6,849,504 8,08,190 6,84,834
Profit/ (Loss) Before Tax | 22385 | 17,189 22,369 17,68 |
Tax l-.'xg. EHSes: . R : B
Current Income Tax 13,243 3,304 13,243 3,304
_T;Ii:t Credit Entitlement - 7 382 77 382
| Deferred Tax . - = ST, |
Profil/ {Loss) for the Period 9,065 13,503 i 9,049 i 13,482 |
Minority Interest 0 0 (7) (9)
“Basic/ Diluted Earnings Per Shard
(Face Value of INR 10/ - each) ] 3.66 545 3.66 5.44
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2. 5TATE OF COMPANY'S AFFAIRS AND FUTURE OUTLOOK

The Company 15 engaged in the business of Real Estale Aclivilies since inceplion and enjoys a
strong brand image; Our Management believes that growth in consumer segmenl will remain
moderate over the medium term, given the slowdown in consumer demand and high interest rates.

The Company's Turnover during Ehe year was Rs. 7,768,669/ -(Iigures m thousands)

3. COVID-19 PANDEMIC AND/OR OUTBREAK OF ANY NIW DISEASE

I'he COVID-19 pandemic and measures implemented by the authorilies 1o contain it have created
new challenges. The pandemic also presented primary risks to the health of employees and their

families while impacting business, logistics and supply of contract workforce.

4, COVID STRATEGY
Throughout the financial year ended 3st March 2022, the global coronavirus (COVID-19)

pandemic caused significant economic and social disruplion worldwide. Due to outbreak of
COVID-19 globally and in India, the Company’s management has made initial assessment of likely
adverse impact on business and financial risks on account of COVID-19. You will be happy to
know that your Company has taken a pro-active approach 1o keep our assets and people sale
while ensuring continuity of business.

Most of our operations were continuing during the lockdown period being ‘essential’ or
‘continoous’ in nature. Accordingly, at present the management does not see any medium to long
term risks in the Company’s ability (o continue as a going concern and meeting its habilities as

and when they fall due, and compliance with the debl covenants, as applicable.

w

RISK DUE TQ QUTBREAK OF COVID-19 PANDEMIC
The Company has considered the possible effects that may result from COVID-19 in the

prepatation of these financial statements including the recoverability of carrying amounts of
financial and non-financial assets. In developing the assumptions relating to the possible future
uncertainties in the economic conditions because of COVID-19, the Company has, at the date of
approval of the linancial statements, used internal and external sources of information and expects
that the carrying amount of Lhe assets will be recovered. The impact of COVID-19 on the
Company's financial statements may differ [rom thal estimaled as at the date of approval of the

SO,

Siidha Park 9590 Park Stresst Kilksta 700016 = p +91 033 4007 1575 « e info@siddhagraupom .

%iddha Group Sejal Shakti Realtors LLP Godre Coliseuen A-204207 Everard Magar Sion Mambal 400002 Inda « p+31 02 4012 5647 = @ mumiai g ddhagroug.oom
Gdiha Groop 328 Floor 2 Memi Sagar Queens Road Vatshal Nager laipur 302021 india + p +51 %1 235 2577 = w japurisiddhagroup.com * w siddhagroapoom

CIN M- UAS4O0MWEIO0EPTOIOTZIG = AN 1509001 : 2008 COMPANY




SIDDHA

6. SUSTAINABLE DEVELOPMENT & ENVIRONMENT i

We consider Sustainable development and environment protecton as integral parts of our
management culture and philosophy. Significant work continues to be done in these areas on @
consistent and sustainable basis. Details of our efforts and activities in this direction are provided

in subsequent chapters in this report.

7. DIVIDEND
In order to conserve resources for the on-going Project, our Directors do not recommend any

dividend during the period under review.
8. MATERIAL CHANGES & COMMITMENTS:
Mo such significant material change and/or commitment have occurred between the end of the

Financial Year 2001-2022 and the date of this Report, which could have affected the financial

position of the Company.

9, NOTE & BRIEF DETAILS ON CONSOLIDATION OF ACCOUNTS
Pursuant to Section 129(3) of the Companies Acl, 2013 (the Act), read with Rule 2A (inserted by
the Amendment Notification dated 16th January, 2015) of the Companies {Accounts) Rules, 2014,

the Company is required to prepare consolidated financial statements of the Company and of all
the subsidiaries, associates and joint venture entities on and from the financial year commencing
on 1st April, 2015.

The Company's Board of Directors is responsible Lor the preparation of the consolidated financial
statements of the Company, its subsidiaries, associates and joint venture entities (“the Group”), in
terms of the requirements of the Act, and in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014, The respective Board of Directors, of the
subsidiary companies included in the Group and of ils associates and joint venture entilies, are
respensible for the maintenance of adequate arcounting records in accordance with the provisions
of the Act for safeguarding the assets of the Group and for preventing and detecting frauds and
other irregularities; the selection and application of appropriate accounting policies; making
judgments and estimates thal are reasonable and prudent; and the design, implementation and

maintenance of adequate internal financial controls, that were operating elfectively for ensuring
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the accuracy and completeness of the accounting records, relevant lo the preparation and

presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial statements by the Company, as aforesaid.

The, Consolidated Financial Statements of the Company and the Auditors’ Report thereon, are
enclosed separately with and form part of this Report (Enclosure 1).

The Consolidated Financial Statements presented by the Company include the financial results of
its subsidiaries.

10. INTERNAL FINANCIAL CONTROLS

The company has in place adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the financial stalements that give a true and fair view and are free from material

misstaterment, whether due to fraud or error, which have been used for the purpose of preparation
of the standalone financial statements by the Company.
During the year under review, such controls were tested and no reportable material weakness in

the design or operation was observed.

A. Subsidiary:

The Company is having a Subsidiary Company named - M/s. Siddha Brixwell Infrastructure
Limited (Formerly known as (“Bengal Siddha Infra Struclure limited) in which the company is
holding 58.85% of Shares.

During the year, the Board of Directors (‘the Board’) reviewed the affairs of the subsidiaries, In
accordance with Section 129(3) of the Companies Act, 2013, we have prepared consolidaled

[inancial statements of the Company, which forms part of this Annual Report.
Further, a slatement containing the salient features of the financial Stalement of our subsidiaries in

the prescribed format AOC-1 is appended as Annexure 1 Lo the Board's repart, The statement also

provides the details of performance and financial positions of each of the subsidiaries.

B. Associates Companies :

Cur Company is a partner in the following LLPs as of March 31, 2022:
Siddha Builders LLP
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12, CAPITAL STRUCTURE OF THE COMFPANY: TR

THE CAPITAL STRUCTURE OF THE COMPANY AS ON 315T MARCH, 2022:

SHARE CAPITAL AMOUNT (RS.)

AUTHORIZED SHARE CAPTTAIL:

i} EQUITY SHARES 25,00,000 of Bs. 10/ - each 25,00,00,0d

ISSUEDYSUBSCRIBED AND PAID-UP SHARE CAPTTAL:

e e e s L I
| 1) EQUITY SHARES 24,77,600 of Rs. 10/ - each | 24,77, 6000
[

e e — — e P SN

13. HUMAN RESOURCE DEVELOPMENT AND INDUSTRIAL RELATIONS

During the vear under review, industrial relations at all project locations remained harmonious.
The Company emphasizes on the safely of people working in its premises. Structured safety

meetings were held and safety programs were organized for them throughout the year.

14, DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

The Company recognizes merit and continuously seeks to enhance the effectiveness of its Board.
The Company believes that for effective corporate governance, it is mmportant that the Board has
the appropriate balance of skills, experience and diversily of perspectives Board appointments will
be fnade on merit basis and candidates will be considered against objective criteria with due
regard for the benefils of diversity on the Board. The Board believes that such merit-based
appointments will best enable the Company to serve ils stakeholders. The Board will review this
Policy on a regular basis Lo ensure its effectiveness.

In view of the applicable provisions of the Companies Acl, 2013, the Company 1s not mandatorily

required to appoint any whole time KMPs.

At the End of the Financial Year 2021-2022, Board was comprised of four directors, viz., Mr, Sanjay
Jain (Managing Director) (DIN: 00038875), Mr. Siddharth Sethia (Director) (DIN: D0038970), Mr.
Aayushman Jain (Director) (DIN: 03568476}, Mr, Sanyam Jain {Director) (DIN: 07589219).

All the Directors have submitted the requisite disclosures/ declarations as required under the

relevant provisions of the Act,
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15. DECLARATION OF INDEPENDENT DIRECTORS S e

Since the Company is not a Listed Company, provisions of Section 149(4) pertaining to the

Independent Directors are not applicable to il.

16,  COMPANY'S POLICY RELATING TO DIRECTORS AIPOINTMENT, PAYMENT OF
REMUNERATION AND IMSCHARGE OF THEIR DLUTTES

The provisions of Section 178{1} relating to constitution of “Nomination and Remuneration
Commitles” are not applicable to the Company and hence the Company has not constituted any
such Commiltee to formulate policies relating to various items as prescribed under various sub-

sections of Sec, 178 of the Companies Act, 2003,

17, AUDITORS

(A) STATUTORY AUDITORS

Al the Annual General Meeting held on September 30, 2017 M/s. Vineel Apgarwal & Associates.
Chartered Accountants, Firm Registration Number - 327750 were ap pointed as statutory auditors
of the Company to hold office till the conclusion of the Annual General Meeting to be held in the

calendar year 2022,

Whereas, The Auditors’ Report for fiscal 2022 does not contain any qualification, reservation or
adverse remark, The Auditors’ Report is enclosed with the financial stalements in this Annual

Report.

As required under Section 139 (2) of the Companies Act, 2003, the Company to appoint at the
Annual General Meeting to be held in the year 2022, M/s. Damle Dhandhania & Co., Chartered
Accountants, [Firm Registration No. 325361E] to be appeinled as statutory auditors of the
Company subject to the approval of the shareholders in the ensuing AGM to be held in the year
3022 to hold oifice till the conclusion of the Annual General Meeting to be held in the year 2027

(B) COST AUDITORS
Pursuant to Section 148 of the Companies Act, 2013 read with Companies (Cost Record & Auclit)
Amendment Rules, 2014, as amended from time to time, our Company has re-appointed M/s.
Dipak Lal & Associates, Cost Accountants 1o conduct the audit of cost records of the Company for

the financial vear ending March 31, 2022. They are required Lo submit the report to the
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Central Government within 180 Days from as required under the Act, a resolution seeking

member's ratification for the remuneration pavable to the Cost Auditors forms part of the notice
convening the Annual General meeting. The cost audit reporl would be filed with the Central

Government within prescribed timelines.

C}INTERNAL AUDITORS

Pursuant to Sec -138 of the Companies Act 2013, The Company has re-appointed M/s Damle
Dhandhania and Co., Firm Registration Number - 323361F as the Internal Auditors of the

Company for the Financial Year 2021-2022 to overlook the process of the Company.

0} SECRETARIAL AUDITORS
Pursuant to Sec 204(1) of the Companies Act 2013, The Company has appointed M/s Mankani &
Associates., C.P Number - 17947 as the Secretarial Audilors of the Company for the Financial Year

2021-2022 to overlook the process of the Company.

18, BOARD'S COMMENT ON THE AUDITORS” REPOR'T
The observadon of the Statutory Auditors, when read together with the relevant notes to the

accounts and accounting policies are self-explanatory and does not call for any further comment.

19. MEETINGS OF BOARD OF DIRECTORS

The Company has held TWENTY-5IX (26) Board Meetings during the linancial year under review.

20. PARTICULARS OF LOAN, GUARANTEES AND INVESTMENTS UNDER SECTION - 186

Section 186 is not applicable to the company due to the exemplion available as per clause 11 sub-

clause {a) of Section 186 of the Companies Act, 2013,

21, EXTRACT OF ANNUAL RETURN
Annual Return in Form MGT-7 is available on the Company’s website, the web link for the same

is: hitps:/ fwww siddhagroup.com/ wp-content/ uploads/ annual-return-2022.pdf

22. RELATED PARTIES TRANSACTIONS

All contracts, arrangements/ Lransactions entered by the Company during the financial year with
the related parties were in the ordinary course of business and on an arm's length basis. Therefore,

the provisions of Section 188 of the Companies Act, 2013 were not attracted, Purther, there are no
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materially significant related party transactions during the year under review made by the

Company with Promoters, Director's, or other Designated Persons which may have a potental
conflict with the interest of the Company at large. Thus Disclosure in Form AQC - 2 is not
required. However, the disclosure of lransactions with related party for the year, as per
Accounting Standard -18 Related Party Disclosures is given in Note no. 2.3% to the Balance sheet as
on 31st March, 2022

Druring the year, the Company had not entered inlo any conlracl/ arrangement/ transaction with
related parties which are considered material in accordance with the policy of the Company on

maleriality of related party fransactions.

The Directors draw attention to Note 2.39 to the financial statement which sets out related party
disclosures.

23, CONSERVATION OF ENERGY, TECHNOLOGY ABSORITION, FOREIGN

EXCHANGE FARNINGS AND OUTGO:

Since the Company's Business does not involve any manufacturing activity, most of the

Infarmation required to be provided under Section 134(3)(m) of the Companies Act, 2013 read with
Rule &3 of the Companies {Accounts) Rules, 2014, are not applicable.

However, the information, as applicable, is given hereunder:

A) Conservation of Energy:

Information on Conservation of Fnergy and capital investment thereon as required to be disclosed
in lerms of the aforesaid Rules are not given since Lthe Company has not dealt in those areas.
However, it has always been endeavor of the Company Lo reduce the wastages due to unnecessary

consumption of energy and save them for the future consumplion.

B) Technology Absorplion:

Keeping in mind the nature of business carried on by the Company, your Directors believe thal
our research activities and innovations would always help us to prepare for future growth &
opportunities and provide maximum benefits to the stake-holders. Our endeavor is to carry out

applied research in the areas that arve closely related Lo realization of the business objectives.

C) FOREIGN EXCHANGE EARNINGS AND OUTGO:

The Company has not earned any foreign exchange during the year.
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24, RISK MANAGEMENT POLICY

The Company was not required to frame any Risk Management Policy as the element of risk

reatenin e Company’ s exislence is very minimal,
threat Eil-: Compa r‘ { A 1

25. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend

declared for the previous Financial Years.

26, ANNUAL EVALUATION OF THE BOARD

Since the Company is not a Listed Company or Public Company, the Provisions of Rule (8) sub

section (4} of the Company (Accounts) Rules, 2014 pertaining to the Annual Evaluation of the Board

is not applicable o it.

27. PARTICULARS OF EMPLOYEES

There was no employee who during the year under report was in receipt of remuneration as per the
limits mentioned under Rule 5(2) of the Companies (Appointment and Remuneration of Managerial

Personnel) Rules, 2014,

25. SHARES

The Company has not issued any Share during the Financial Year under review.

29, BUY BACK OF SECURITIES
The Company has not bought back any of its securities during the period under review.

30, CHANGE IN THE NATURE OF BUSINESS

The basic nature of business of your Company remains the same and there is no change in the nature

ol business,

31. POLICY TO PREVENT SEXUAL HARASSMENT AT WORK PLACE

Cur Company is committed lo creating and mainlaining an atmosphere in which employees can
waork together without fear of Sexual Harassment, Exploitation or intimidation .As required under

lhe Provisions of Sexual Harassment of Women al Workplace (Prevention, Prohibition & Redressal)
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Act, 213, our Company has constituted an Internal Complaints Commiltee (ICC). No complaints

were received by the committee during the year under review. Since the number of complaints filed
during the year was NIL, the Committee prepared a NIL complaints report. This in compliance with
section 22 of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal)
Act, 2013,

31, PARTICULARS OF DEPOSITS:

Your Company has not accepted any deposits within the meaning of Section 73 of the Companies
Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014.

33. AMOUNTS TRANSFERKED TO RESERVES

During the linancial year under reporl, your Directors do not propose to create any specific

Reserve(s).

—rea

With rapid urbanization and demegraphic growth, there is a strong demand for high quality
commercial and Residenlial space with well-connected and efficient transport network, Equipped
with strong dedicated core team with extensive experience and domain knowledge, we can

underlake projects in Residential & Commercial buildings.

35, AUDITORS REPORT

The Auditors’ Report does not contain any qualification. Netes to Accounts and Audilors remarks

in their report are self-explanatory and do not call for any further comments.

e

In line with the provisions of the Companies Act, 2013, the company has framed its CSR policy
towards enhancing welfare measures of the society and the same has been approved by the CSR
Committee of the Board. The Company would alse give preference to the local area and areas
around the company for spending the amount earmarked for CSR activities. The Company has
proposed o undertake aclivilies relating lo ensuring environmental sustainability, promoting
education and health care. The responsibifity for our performance on this policy rests with following

members of the CSR Committee - (i} Shri. Sanjay Jain (it) Shri Siddharth Sethia
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The brief outline of the Corporate Social Responsibility (C5E) Policy of the Company and the

initiatives undertaken by the Company on TSR activities during the year has been mentioned

underneath:-

Eye Camp at Briji - 9th June

Siddha Foundation has organised a one day eve camp at Briji Secondary School . Near EM
Byepass- south , Garia Area on 9" of June — Sunday.

This camp was partnered by Help Us To Help You — a reputed local NGO and Sankara
Nethralaya Hospital.

A total number of 211 heneficiaries accessed the camp, out of whom 86 people would receive
free spectacles on 14" of July .

25 old people were detected with Cataract problem — who wene operated at SNK Mukundapur
Hospital on 12" of June.

The brief oulline of the Corporate Social Responsibility (CSR) Policy of the Company and the
initiatives undertaken by the Company on CSR activities during the year are set out in Annexure
"B of the report in this report in the format prescribed in the Companies (Corporate Social

Responsibility Policy) Rules, 2014,

37. DETAILS OF SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS
DR COURTS OR TRIBUNALS,

During the financial year under review, appeal was filed Lo Dffice of the Commissioner of Service
Tax -1l against the order for the AY, 2012-13 dated 30th March, 2015, the details of which have

been furnished in the Annexure-A to the Audit report.

38, DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(3) of the Companies Act 2013, our directors

confirm that:

a) In preparation of the Annual Accounts the applicable Accounting Standards have been
followed along with proper explanation relating to the material departures, if any, there

from;
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b} Directors have selected such accounting policies and have applied them consistently and

made judgments and estimates that are reasonable and prudent so as to give a troe and fair
view of the state of affairs ol the Company at the end of the financial year ending on 31st
March, 2022 and of the Profit of the Company for the financial vear under review;

¢) Directors have taken proper and sufficient care towards the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets

of the company and for preventing and detecting [raud and other irregularities
d) Directors have prepared the annual accounts on a going concern basis;

e) iIJi.rect::-rs have laid down internal financial control, which are adequate and are operating
effectively,

[} Direclors have devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

39, VIGIL MECHANISM/WHISTLE BLOWER FOLICY

In pursuance to provisions of section 177(9) & (10} of the Companies Act, 2013 a Vigil
Mechanism for Directors and Employees to report genuine concerns has been established.
The policy was considered and approved by the Board.

'l'he- purpose of the policy is to allow employees to raise concerns about unacceptable,
improper or unethical practices being followed in the organization. They will be protected
against any adverse action and/ or discrimination as a result of such a reporting, provided it
is justified and made in good faith. Shri Sanjay Jain, Managing Director of the Company has

been designated for the purpose of receiving and recording any complaints under this policy.
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SIDDHA

SEDEHN FENL TSTATE DEVELOPWENT FRINETE LIMITED

40, ACKNOWLEDGMENT
The Directors put on record their sincere appreciation for assistance and co-operation received from
all concerned and stakeholders, in particular the banks, Municipal Corporation, all other

Governmental authorities, members and employees of the Company during the year under review,

FOR AND} ON BEHALF OF THE BOARD OF DIRECTORS

SIDDHA REAL ESTATE DEVELOPMENT PVT. LTD.

Qacnle

-~

SIDDHARTH SETHIA SANJAY JAIN
DIRECTOR MANAGING DIRECTOR
(IMN: 00038970 (DDIN: 00036575)
PLACE: KOLKATA
PYATE: 28.00.2(22
ANNEXURE:

| i A Statement cuntain.iﬁg_mﬁ]-i;ﬁ features of the Financial Statement of our subsidiaries in the

prescribed format AQC-1

| ~| Annual report on CSR activities pursuant to sec 135 of the Comvpanies Act 2013

"3 Statement showing Particulars of top ten enployess pursuant to Section 19712) of the Companies Act, 2013 read with Rules

(3 of Comparies [Appointment and Remuneration of Managerial Personnel) Amendment Rules, 2016
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SIDDHA

SOOHARERL ESIATE DENELOPVERT PRAMTE LIMITED

ANMNEXURE -1
Form AQC-1
{Pursuant to first proviso to sub-section (3) of saction 129 read with rule 5 of Companies
{Accounts) Rules, 2014)
Statement containing salient features of the financial statement of
subsidiaries/associate companies/joint ventures

Part "A": Subsidiaries
{Information in respect of each subsidiary to be presented with amounts in Rs. “000)

S Nao. Particulars Datails
i Mame of the subsidiary SIDDHA BRIXEWELL INFRASTRUCTURE
LIMITED [FORMERLY KNOWMN AS BENGAL
SIDCHA INFRASTRUCTURE LIMITED)
2 Repaoding period for the subsidiary concemed, If differant from he | Same a2 per the hobding company's reparting
hodding company’s repariing period perind.
3 Repoding currancy and Exchange rate as on the last dale of the M.A
relevant Financial year in the case of foreign subsidiarias
4 Share capital 200000
5 Rasamas & surpdus S503.85
5] Tolal assets S816.54
T Total Liahilifies 501654
] Irresimenis L
| Tumaowver MIL
10 Profit bafore taxation {1610}
11 Prowision for taxabon MIL
12 Frofit afier taxation {1610
13 Froposed Dividand NIL
14 % of sharahodding SB.B5%

1. Mames of subsidiaries which are yet to commence operations- N.A.
2. Namss of subsidiaries which have been liguidated or sold during the year = NA

M/S. VINEET AGARWAL & ASS0CIATES

E\maJi

Chartered Accou
FRN - 327750QE #¢ - SANJAY JAIN

. [ ILE I DiN NO.000358875

QLLLL b .-." LLJ s

VINEET AGARWAL ™
Partner SIDDHARTH SETHIA
Membership No. 301241 DIN NO.O038570
Place : Kolkata

Date: J3 69,2002
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SIDDHA

D0 REAL ESTATE BEVELOPIMENT PRATE LBATED
Part “B": ociates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to
Associate Companies and Joint Ventures

Hame of associates!Joint 'fl:rltur;s SIDOHA BUILDERS LLP
Lalest audited Salance E_I:IE'H Date 31.03:.2022
Shares of Associatelloint Vientures held by the company on the
yea and
Ko
Arﬂ':H-h'ﬂ of Investiment in Associates!Joint '-.."en’rme F!E.EE';:FD-D
Extend of Holding%a 28005
Drseription af haw ﬂ'u_?ra is significant influengs -AE‘EII}I'JNE
Feason why the assotiatedoint venture is nat consolidaied The Impa2t of Consolidalion has already been
faken care in  the slandalone  financal
o slatements as per the accounting standards
Med worth atiribadable to sharsholding as per lalest audited B.525.
Balance Sheel
_ ProfitfLoss for the year |
Considered in Conschdation (10,401

Mot Considerad in Consolidation

Note: The Company does not have any joint venture companies.

Ms. VINEET AGARWAL & ASSOCIATES g . [ Lo
Chartered Accountants
FREN : 327750E SANJAY JAIM

DM NO 000388TE

‘L?‘”L
L

VINEET AGARWAL 3 ,u.u‘s
Partrer SIDDHARTH SETHIA
Membership No. 301241 DIN NO.000335870
Place ; Kolkata

Date: 18 [Lﬁ:' o~
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SIDDHA

SN FEAL ESTRCE DEWELD P ENT FRTE UMITED

ANNEXURE-3

Stolemant showing Porficulors of iop fen omployeas purssant fo seciion 197712} of the Comganies Act, 2013 read wilh Bulas
[ & 5 (3 of Companles [Appointmant and Remuserafion of Manogenial Personne) Ameancment Bulas, J004:

SIDDHA REAL ESTATE DEVELOPMENT PRIVATE LIMITED

i 5. Name Designalion | Remuneration | Qualficalion | Experiance | Agein Dote of Last
Mo, Halure ol Dulies [, i years YEOrs commence Employment
{Rs, mend of hebd belore
Employment Jeining tha
N e ererrerr———rrrm Company
! Pinaki Saniar Genaral 1900 Locs DCEAMIE | Zypoas | S4dyears | 01-Mor2021 Alcove
Bnoitocharyo rdanoger — Frojeci Devalopners
- Cmrdinull_ﬂr"—— —— Ao s e
I Skt Chors Amsacioie Vice b 04 Locs dCom 1 s didyears | O1-Mov-2020 Purli Reoiiy
Prasident - hakes
! Lifkal kr Ry Generol Manoge 24.99 locs Diplomain | Zdyoos | 4Byeors | OI-Juk019 Satyatoweer
| Projects Civh Engineer Allardobies
{ Coarclingalican Projecis Frivato
- - Liméted
4 Abanw Ghosh Daputy Ganeral 145 Locs B Com #1 poors A yEars 1G-Jun-2021 | Bhowsani Group
Manogar-
Cousbormes Cane
i Bosont Perwol | Amociate Vice | 1625 Locs B Com i Asyoars | 23-1993
Presidan-
| Accounts
i i Tgura Jen Tarion Manaoe! - 1500 Locs CA Byoars Wypaars | 12-Jun-20i4
| Accounts
I, Sorjay Kumar | General Manaoss 1,50 Lo Mouierin J3yams | 47 yeors | 02-Moy-2017 | DEF Universal
Dubay - Stnuchurol Design Engineering Ll
[l
| Swshonla 8o | Depuly Genesal 1383 Locs 8 Com Mypears | SByears | Dl-Ape19%4 | RojSngh & Co
Manciger -
Accaunis
o | Rojesh Agorwal | Assisian! Genaral 1004 Locs # Com C Hyears | 49 years | O1-Mar- 1599 R.C. DAGA
hanagear -
Aooaunls
0. | Pincle Hondi Assistant Gereral 11.70 Lacs MEA 9yoan | 0veos | 17-0ch2011 Inner Gril
mngwr ."ld'i‘ﬂfﬁ!l-ﬂﬂ
rarketing
| 11 | Rajio Somoddar | Assisiont General 1220 Laks i layears | 41 yeors | 25-Morz02] | Bengol Sk
Manoper - Legol
| S o - e — S — e o s e e, e — -
b 12, Tarun Kurmar Genaral Monoges | 200 lacs A Com 3 v Al waors | 29 Jun-2000 Minma Fesio
Chokrobord| - Complance B Aliorys Pl Lid
Administration

Slatermant showing Porficulors af lap len ernpkiyaes puisuant 1o saction 197 17) ol the Compariss At 3013 recd with Bules
521 & 5 |3 ol Componkss (Appoindrnensl ard Bormunoralion ol Managaeial Persoesel| Amendrent Rules, 2016
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- 3, VINEET AGARWAL & ASSOCIATES
bl m Contact: DE981565854
Y 1 B Mail: vineetagarwal11@gmail.com

INDEPENDENT AUDITORS’ REPORT

To the hMembers of,

SIDDHA REAL ESTATE DEVELOPMENT PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We haye andited the accompanying financial statements of Siddha Real Estate Development Private Limited
(“the Company”™}, which comprise the balance sheet as at March 31, 2022, and the Statement of Profit and Loss

for the vear then ended, cash flow statement and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information,

I our opinion and to the best of our information and according, to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act 2013(" Act’) in the
manner so required and give a true and fair view i conformity with the accounting principles generally
accepted in India, including the financial position of the Company as at 31 March, 2022, and its Ainancial
performance including its cash for the year ended on that date:

e in the case of the Balance Sheet, of the state of affairs of the Company as at 31st March, 2022; and
e in the case of the Statement of Profit and Loss, Profit of the Company for the year ended on that date.
e incase of Cash Flow Stalements, cash inflows and outflows for the year ended on that date.

Basis for opinion

We conducted our sudit in accordance with the standards on auditing specified under section 143(10) of the
Companies Act, 2013, Our responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
bogether with the ethical requirements that are relevant to our andit of the financial statements under the
provisions of the Act and the rules thereunderand we have fulfilled cur other ethical responsibilities in
accordance with these requirements and the code of ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Kev audit matters

Kev audit matters are those matters that, m our professional judgment, were of most significance in our audil
of the stancalone financial statements of the current period, These matters were addressed in the context of

A7A Bentinck Street, 20 Floor, Rodm na. 209, Kolkatm - T00 69



our audit of the standalone financial slalements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters.

Investment in subsidiaries, joint ventures and an associate and loans, financial instruments to group entities

The Key Audit Matter

The carrying amount of the investments in
subsidiaries, joint ventures and group entities
held at cost less impairment represents 1.08% of
the Company's total assets. The loans/ financial
mstruments to subsidiaries joint ventures and
group entities represents 36.99% of the Company’s
total assels,

Recoverability of investments in subsidiaries,
joint ventures and group entities

The Company’s investments in subsidiaries, joint
ventures and group entities are carried at cost less
any diminution in value, The investments are
assessed for impairment at each reporting date.
I'he impairment assessment involves the use of
estimates and judgements. The identification of
impatrment event and the determination of an
impairment charge also require the application of
significant judgement by the Company. The
judgement, in particular, is with respect to the
timing, quantity and estimation of projected cash
flows of the real estate projects in these
11.ndl.=r]"r"i:ng entities.

In view of the significance of these investments
and above, we consider valuation / impainment of
investments in subsidiaries, joint venbures and
group entities to be a key andit matter.

How the matter was addressed in our audit

.l:{a\rurﬂi-:tilil}' of investments in subsidiaries,
joint ventures, associate and group entities.

Our awdit procedures included:

* Evaluating design and implementation and
testing operating effectiveness of controls over the
Company’s process of impairment assessment and
approval of forecasts.

» Assessing the valuation methods used, financial
position of the subsidiaries, joint ventures an
associate and group entities to identify excess of
their net assets over their carrving amount of
investment by the Company and assessing profit
history of these subsidiaries, joink ventures an

| associale amnd group entibes

* Por the investments where the carrying amount
exceeded the net assel value, understanding from
the Company regarding the basis and
assumptions used for the projected profitability,
* Yenfving the inpuls used in the projected
protitability,

* Testing the assumptions and understanding the
forecasted cash flows of subsidiaries, joint
ventures an associate and group entities based on
our knowledge of the Company and the markets
in which they operate.

* Assessing the comparability of the forecasts
with hislorical mformation.

= Apalysing the possible indications of
mmpatrment and understanding Company’s
assessment of those indicabons.

| * Considering the adequacy of disclosures in

respect ol the investments in subsidiaries, joint
ventures an assoctabe and group entities.




The Key Audit Matter How the matter was addressed in our audit

| Recoverability of investments in subsidiaries, | Recoverability of loany/financial instruments to
joint ventures and group entities subsidiaries, joint ventures and group entities
The Company has extended loans/ financial Cur audit procedures included:
instruments to joint ventures subsidiaries and * Evaluating the design and implementation and
group entifies. These are assessed for testing operating effectiveness of key internal
recoverability at each period end. controls placed around the impairment

Due to the nature of the business in the real estate | assessment process of the recoverability of the
industry, the Company is exposed to beightened | loans/ financial insbuments.

risk in respect of the recoverability of the = Assessing the net worth of subsidiaries joint
loans/ Anancial instruments granted Lo the ventures and group entities on the basis of latest
aforementioned partes. In addition to nature of available financial statements.

business, there is also significant judgment * Assessing the controls for grant of new
involved as to the recoverability of the working loans/ financial instruments and sighting the
capital and project specific loans/ timancial Board approvals obtained, We have tested
instruments, This depends on property Company's assessment of the recoverability of the
developments projects being completed over the | loans/ financial instruments, which includes cash
time period specified inagreements. How projections over the duration of the loans)/
We have identified measurement of loans,/ Hnancial mstruments. These projecions are based
financial instruments to subsidiaries and jomt on underlyving property development appraisals.
ventures as key audit matter because * fracing luans/ financial instruments advanced /
recoverability assessment involves Company's repaid during the vear to bank statement.
signiticant judgement and estimate, = Dbtaining independent confirmations to assess

completeness and existence of loans/ financial

instruments and advances given to subsidiaries,
joint ventures and group entities as on 31 March
2022,

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the prepavation of the other information The other
information comprises the information included in the Board's Report including Annexures to Board's
Report. Our opinion on the financial statements does nol cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and,in doing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge oblained during the course of our auditor otherwise appears o be
materally misstated.

1f, based on the work we have performed, we conclude that there is no material misstatement of this other




information; thevefore we are nol required to report in respect of Information other than the financial
statements,

Management's Responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated i section 134 (5) of the Act with
respect b the preparation of these financial statements that give a true and fair view of the financial position
and linancial performance of the Company in accordance with the accounting principles generally accepled
in India, including the accounting standards specified under section 133 of theAct. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Companyand for preventing and detecting frauds and other wregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasomable and prodent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring (he accuracy and compleleness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair view and are
(ree from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’sability to
comtinue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or 1o cease

operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the audit of the financial statements

Our objectives are to obkain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion, Reasonable assurance is a high level of assurance, but is nol a guarantee that an audit conducted in
accordance with SAs wall always detect a material misstatement when it exists, Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected o influence the economic decisions of users taken on the basis of these financial statements.

As part of an andit in accordance with 5As, we exercise professional judgment and mamtain professional
skepbcism throughout the audit. We alsc

o ldentify and assess the risks of material misstatement of the fnancial statements, whether due to
traud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that 15 sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may



mwvolve collusion, fﬁ:rrger].-', intenbional omissions, misrepresentations, or the override of mternal

control

*  Obtain an understanding of internal control relevant to the awdit in order to design audit procedures
that are appropriate in the creomstances. Under section 143(3){i)of theCompanies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
conbrols system in place and the operaling effectiveness of such controls,

* Evaluate the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting
and,based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conchude that a material uncertainty exists,we are required o draw atbention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion, Cur conclusions are based on the audit evidence oblained up to the date of our
auditor's report. However there are no future events or conditions that may cause the Company to
cease o conbinue as a going concern.

» FEvaluate the overall presentatiom, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manngr that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we wdentify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on owr independence, and where applicable, related
safeguards. From the matters communicated with those charged with governancewe determine those
matters that were of most significance in the audit of the financial statements of the current period and are
therefore the keyaudit matters. We describe these matters in our auditor’s report unless law or regulation
preciudes public disclosure aboul the matter or when,in extremely rare circumstances, we determine that a
matler should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected o out weigh the public interest benefits of such communication.

Reporl on other Legal and Regulatory requirements

As required by the Companies(Auditor's Report) Order, 2020 ("the Order”), issued by the Central Government
of India in terms of sub-section(11jof sechon 143 of the Compamtes Act, 2003 we have given in Annexure A, a
statement on the matlers specified in paragraphs 3 and 4 of the Order, as the same is applicable,



As required by Section 143(3) of the Act, we report that

»  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our andit;

»  Inour opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

« The balance sheet, (he statement of profit and Ioss and the cash flow statement dealt with by this
report are in agreement with the books ol account;

#  In our epinion, the aforesaid financial statements comply with the accounting standards specified
under section 133 of theAct, read with rule 7 of the Companies {Accounts) Rules,2014;

#  On the basis of the written representations received from the directors as on March 31,2022 taken
omn record by the board of directors, none of the divectors is disqualified as on March 31,2022 from
being appointed as a director in terms of Sectionlsd (2)of theAct;

#  with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“ Annexure-B";

» The Company being a private limited company, the other matters to be included in the Auditor's
Report i accordance with the requirements of section 197 {16) of the Act, as amended, in respect of

whether the remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 of the Act is not applicable; and

~  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies{Auditand Auditors) Rules, 2014 in our opinion and to the best of our
information and according to the explanations given o us:

¢ The Company has pending litigations as at 31 March 2022 the details regarding the same are

given below:

MName of the | Natureof Dues | Amount (Is.) Period for | Forum  where |
Statute which amount | dispute is
relates pendmg
Finance Service Tax 1,30,15,277 FY2010-11 & |Office of the
Ack 1994 2011-12 Commissioner
of Service Tax -
1l

*  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses; and

* There were no amounts which were required to be transferred to the Investor Education and
Protection fund by the Company.

@) The Management has represented that, to the best of its knﬂwlm:[ge and belief, other than as
disclosed in the notes (o the accounts, no funds {which are material either individually or in



the agprepgate) have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or Kind of funds) by the Company to or in any other person or
entity, including foreign enbity (" Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
ather persons or enlibes identified in any manner whatsoever by or on behalf of the Company
(" Ultimate Beneliciaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b} The Management has represented, that, to the best of its knowledge and belief, other than as
dlisclosed in the notes to the accounts.no funds {which are material either individually or in the
aggregate) have been received by the Company from any person or entity, including foreign
enlity {"Funding Farties™), with the understanding, whether recorded in writing or otherwise,
that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (" Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Benefciaries;

{c) Based on the audit procedures thal have been considered reasonable and appropriate in the
circumslances, nothing has come o our notice that has caused us to beliove that the
representabions under sub-clause (i) and (i) of Rule 11g}, as provided under {a} and (b) above,
contain any material misstatement.

e The Company has not declared or paid any dividend during the year under review,
For VINEET AGARWAL & ASS0CIATES
Chartered Accountants
Firm Registration Number: 327750E
] -
¢/ Vineet Kumar al
- Proprietor
Place: Kolkata Memher&]}iFNu. 41
Date: 4804 2o 31 UDIN: 38 Bo1241 & ¢ Fe i TVH)



VIMEET AGARWAL & ASSOCIATES
Contact: 0B981565854
Mail: vinestagarwall1@gmail.com

Annexure A referred to in paragraph 1 of the section on “Report on other iegal and regulatory
requirements” of our report of even date on the standalone financial statements of SIDDHA REAL
ESTATE DEVELOPMENT PRIVATE LIMITED

(i)

(i)

a) The company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment.

by The Company has a regular pragramme of physical verification of its assets by which
assets are verified in a phased manner over a period of three years. In accordance with this
programme, cerlain assets were verified during the yvear and no material discrepancies were
naticed on such verification, In our opinion, this periodicity of physical verification i
reasonable having regard to the size of the Company and the nature of ite assets.

€} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties as
disclosed in the financial statements are held in the name of the Company.,

d) According to the information and explanations given to us, the Company has not revalued
its property, plant and Equipment {including Right of Use assets) and its intangible assets.
Accardingly, the requirements under paragrapgh 3(iMd) of the Order are not applicable to
the Company,

2] According to the information and explanations given to us, no proceading has been
initiated or pending against the Company for holding benami property under the Benami
Transactions (Prohibition) Act, 1988 and rules made thereunder. Accordingly, the provisions
stated in paragraph 3(i) (e} of the Order are not applicable to the Company.

a) The company is in the business of real estate developers and hence, the Inventories
comprise of Projects under progress. in our opinion, the inventories have been physically
verified during the year by the management at reasonable intervals and a5 explained to us
and no material discrepancies were noticed on physical verification,

(b} The Company has been sanctioned working capital limits in excess of Rs. 5 crores in
aggregate from Banks/financial institutions on the basis of security of current assets,
Quarterly returns / statements filed with such Banks/ financial institutions are in
agreement with the books of account.
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(v}

VINEET AGARWAL & ASSOCIATES

Contact: 03981565854
Mail: vinestagarwalll@gmail.com

(it} According to the information explanation provided to us, the Company has provided loans or
provided advances in the nature of loans, or given guarantee, or provided security to any
other entity.

{A) Based on the audit procedure carried on by us and as per the information and explanations given
to us, the company has provided loans to any other entity as follows: (Rs.000)

| Guarantees | Security Loans | Advances i

Aggregate amaunt | |
granted/provided
during the year

sSubsidiaries 30.00 .
. Others 4,42,615.11 10,488.90 45,128.47
Balance Outstanding as
at balance sheet date
in respect of above
Cases

Subsidiaries 12,30.00 ;

| - Others 19,07,384.00 | | 69,244.94 2.63,288,55

{B) According to the information and explanations given to us and based an the audit procedures
performed by us, we are of the opinion that the terms and conditions in relation to investments
made, guarantees provided, securities given and / or grant of all loans and advances in the nature
of loans and guarantees are not prejudicial to the interest of the Company,

(C} In case of the loans and advances in the nature of loan, schedule of repayment of principal and
payment of interest have not been stipulated. In the absence af stipulation of repayment terms
we are unable to comment an the regularity of repayment of principal and payment of interest.

{D} There are no amounts overdue for more than ninety days in respect of the loan granted to
Company/ Firm/ LLP/ Other Parties.

(E} According te the information explanation provided to us, the loan or advance fn the nature of loan
granted has not fallen due during the year. Hence, the requirements under paragraph 3{ilf) (e} of
the Order are not applicable to the Company,

(F) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, in our opinion the Company has not granted loans or advances in the
nature of loans either repayable on demand or without specifying any terms or period of
repayment.

In our opinten and according to the information and explanations given to us, the Section 186 is
not applicable to the company due to the exemption available as per clause 11 sub-clause (a) of
section 186 of the Companies Act, 2013.

The Company has neither accepted any deposits from the public nor accepted any amaunts which
are deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the
rules made thereunder, to the extent applicable. Accordingly, the requirement to report an clause
(v} of the Order is not applicable to the Company,
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{wiii)

(iz)

VIMNEET AGARWAL & ASSOCIATES
Contact: 08981565854
Mail: vingetagarwalll@gmail.com

We have broadly reviewed the books of account maintained by the Company pursuant to the Rules
made by the Central Government for the maintenance of cost records under sub-section (1) of
Section 148 of the Act in respect of Company's products/services and are of the opinton that,
prima facie, the prescribed accounts and records have been made and maintained. However, we
have not made a detailed examination of the cost records with a view to determine whether they
are accurate or complete.

(a) According to the information and explanations given to us and on the basls of our examination
of the records of the Company, amounts deducted / accrued in the books of account in respect of
undisputed statutory dues including provident fund, income tax, sales tax, wealth Lax, service tax,
duty of customs, value added tax, cess and other material statutory dues have been regularly
deposited during the year by the Company with the appropriate authorities. As explained to us,
the Company did not have any dues on account of employees state insurance and duty of excise,

Statutory dues which were outstanding, as at March 31, 2022 for a perlad of more than six months
from the date they became payable are as follows:

Name [ Mature | Amount | Period to | Due Date of Payment | Remarks, if any
of the | of the R, which the | Date
statute | dues ameount

relates
Income | TDS 92,44,595 | 2001-227  |Various | | Payment yet to
Tax datas be made

(b} According to the information and explanations given to us and the records of the Company
examined by us, the details of dues as at 31st March, 2022 which have not been depasited on
account of dispute are as follows:

[Hame of the | Mature of Dues | Amount (Rs.) | Period for which | Foram  where
atatute amount relates dispuze i5
pending
Finance Service Tax 1,30,15,277  |[F.Y.2010-11 & | Office of the
Act. 1994 2011-12 Commissioner of |
service Tax <l

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books
of account, in the tax assessments under the Income Tax Act, 1961 as income during the year.
Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the
Company,

a} In our epinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of loans or borrowings or in payment of interest thereon to any lender,

b} According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority.
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{x}

{xi}

(xii)

(i)

VINEET AGARWAL & ASS0OCIATES

Contact: 08531565854
Mail: vineatagarwalll@gmail.com

€} In our opinion and according to the information explanation provided to us, money raised by
way of term loans during the year have been applied for the purpose for which they were raised.

d} According to the information and explanations ghven to us, and the procedures performed by
us, and on an overall examination of the financial statements of the company, we report that ng
funds raised on short-term basis have been used for long-term purposes by the Company,

&) According to the information explanation given to us and on an overall examination of the
financial statements of the Company, we report that the company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint
ventures,

t} According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans duri ng the yvear on the pledge of securities held in its
securities, joint ventures or associate companies.

(a]  According to the information and explanations glven by the management, the Company has
not raised any money way of initial public offer / further public offer / debt instrumants
and term loans hence, reporting under clause dix)ia} is not applicable to the Company and
hence not commented upon,

{b)  According to the infarmation and explanations given by the management, the Company has
not made any preferential allotment or private placement of shares /fully or partially or
optionally convertible debentures during the year under audit and hence, the requirement
ta report on clause 3(x)(b} of the Order is not applicable to the Company,

(a)  Based upon the audit procedures performed for the purpose of reporting the true and fair
view of the standalone financial statements and according to the information and
explanations given by the management, we report that no fraud by the Company or on the
Company by the officers and employess of the Company has been noticed or reported
during the year.

(B} We have not come across of any instance of fraud by the Company or on the Company
during the course of audit of the standalone financial statement for the year ended 31+
March, 2022, accordingly the provisions stated in paragraph (=i){b] of the Order is not
applicable to the Company,

(cl  As represented to us by the management, there are na whistle blower complaints recelved
by the Company during the year,

In our opinion, the Company is not a Midhi compary. Therefore, the provisions of clause 3(xiij(a)
to 3{xif}(c) of the order are not applicable to the Company and hence not commented upan.

According to the information and explanations given to us and based on examination of the
records of the company, transactions with the related parties are in compliance with Sections 177
and 188 of the Act where applicable and details of such transactions have been disclased in the
financial statements as required by the applicable accounting standards.
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(v}

[ENil)

(v

(xix)

VINEET AGARWAL & ASSOCIATES
Contact: 0B981565854
Wail: vineetagarwal11@gmail.com

a) In our opinicn and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business,

b) We have considered internal audit reports issued by internal auditors during our audit.

According to the information and explanations given to us, in our opinion during the year the
Company has not entered into non-cash transactions with directors or persons connected with its
directors and hence, provisions of section 192 of the Act are rnot applicable to company,
Accordingly, the provisions stated in paragraph 3{xv) of the Order are not applicable to the
Company.

la) According to the information and explanations given by the management, the provisions of
section 43-1A of the Reserve Bank of India Act, 1934 are not applicable to the Company.
Accordingly, the reguirement to report on clause {xvijia) of the Order iz not applicable to the
Company,

[fa]] In our opinion, the Company has not conducted any Mon-Banking Financial or Housing
Finance activities without any valid Certificate of Registration from Reserve Bank of India.
Hence, the reporting under paragraph clause 3 (xvij(b) of the Order are not applicable to
the Company

{c}  According to the information and explanations given by the management, the Company fs
not a Core Investment Company as defined in the regulations made by Reserve Bank of
India. Accordingly, the requirement to report on clause 3{xvij(c) of the Order is not
applicable to the Company.

(d}  The Company is not part of any group as per the provisions of the Core Investment
Companies (Reserve Bank) Directions, 2016, as amended. Accordingly, the reguirements of
clause 3 {xvi) {d) are not applicable

Based on the overall review of standalone financial statements, the Company has not incurred
cash losses in the current financial year and in the immediately preceding financial year. Hence,
the provisions stated in paragraph clause 3 (xvii) of the Order are not applicable to the Company.

There has been no resignation of the statutory auditors during the year and accordingly
requirement to repart on Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in note to the financial statements, agelng and
expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on cur examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a pericd of one year from the balance
shieet date.
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VINEET AGARWAL & ASSOCIATES

. m Contact: 08881565854
' Mail: vineetagarwal11@gmail.com

{xx} According to the information and explanations given Lo us, the provisions of section 135 of the Act
. are applicable to the Company. The Company has made the required contributions during the year
and there are no unspent amounts which are required to be transferred to the special account as
on the date of our audit report. Accordingly, the provisions of paragraph (xx}a) te (b of the

Order are not applicable to the Company.

izxi]  The reporting under clause 3(=xi) of the Order is not applicable in respect of awdit of standalone
financial statements, Accordingly, no comment in respect of the said clause has been included in
the report,

FOR VIMEET AGARWAL B ASSOCIATES
Chartered Accountants
Registration No, ; 327750E

Place; Kolkata
Membership No.: 301241
Date: QE'D'T'“'FLL UDIN: ;28 128] B é [Fe & IR el
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VINEET AGARWAL & ASS0OCIATES

A Contact: DB981565854
:‘m f Mail: vineetagarwal 11 @gmail_com

Annexure - B to the Auditors” Heport

Bepert on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“"the Act")

We have audited the internal financial eontrols over financial reporting of Siddha Real Estate
Development Private Limiled ("the Company”) as of 31 March 2022 in conjunction with our audit of
the standalone financial statements of the Company for the year ended on thal date,

Management’s Responsibility for Internal Financial Controly

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the inlernal control over financial reparting crileria established by the Company
considering the essential companents of internal control stated in the Guidance Note on Audit of
internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India {'ICAL). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls thal were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial informaltion, as required under the
Companies Act, 2013,

Auditors’ Responsibility

Chur responsibility is (o express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financtal Controls over Financial Reporting (the “Guidance Note™) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, 1o the extent applicable to an audit of internal ffnancial controls, both applicable
te an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants
of India, Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audil to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects,

COur audit involves performing procedures to obtain audit evidence about the adequacy of Lhe
internal limancial controls system over financial reporting and their operating effectiveness. Our audit
af internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk, The procedures selected depend on the auditor's judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error

We believe that the audil evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting,
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purpeses in accordance with generally accepted accounting principles. A
cempany's internal financial control over financial reporting includes thase policies and procedures
thal (1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transackions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors ol the company; and

(3} provide reasonable assurance regarding prevention or timely detection of unautherized
acquisibion, wse, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reparting, including the
possibility of collusion or improper management override of controls, material misstatements due to
errar or fraud may occur and not be detected. Also, projections of any evaluation of the inlernal
financial controls aver financial reporting to future periods are subject to the risk that the internal
tnancial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Orpinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating, effectively as al 31 March 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Cuidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India,

For VINEET AGARWAL & ASS0CIATES
Chartered Accountants
Firm Registration Number; 327750F

g

Vineet Kumar A al
Place: Kolkata Parther
Date: g & w011 Membership No. 300241

UDIN: tt3eiau) 8E e 6 1041
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SIDDHA REAL ESTATE DEVELOPMENT PRIVATE LIMITED
BALAMCE SHEET AS AT 315T MARCH, 2022
{Figures in" 000 |
al. . Wote As As at
. dusheagh M. | 315t March 2022 | 345t March, 2021
L. |EQUITY AND LIABILITIES
(1) |Shareholder's Funds
{a) Shara Capifal 21 24,778 24,778
{b) Reserves end Sispls Iz 1,034,212 1,025 145
(2] |Non-Current Liabilities
{a) Long Tem Bormowings 23 1,224,774 1,649,484
{b) Other Long Term Liakiliies 24 545,021 508,038
{3} |Current Liabilities
{@) Short Term Barrewings 2.5 241,365 314,744
(b Trade Payabies 25 3,538 271,238
(e Ciiher Current Liabdites 27 3,530,804 3,362 720
|id} Shoet-Term Provisions 28 £3,456 67,213
Total Equity & Liabilities 7. 785,005 7421 4159
Il |ASSETS
(1) |Men-Current Assels
P Plant and Equ A
i} Proparty , Plant and Equipment
1) Gross Block 248 BET, 261 E77.715
{ii) Depreciation 379,753 243, 198
MNel Biack 187 506 Z34 517
(I} infengible Assals
[i] Gross Block 13,361 13,361
(i} Cepraciation 13,357 13,325
Med Block 4 35
(k) Mon-Current Investmeant 210 348 BT5 36,872
(c) Long Term Loans and Advances 11 128,152 185,235
{2 |Current Assets
{a) Cument Investmen 212 2,781,022 2534082
{b} Inveniories 213 2.576,721 2,343,441
{c} Trade Receivables 234 344 048 113088
[d) Cash and Cash Equivalenis 215 153,707 151,786
(&) Shart - Tesrn Loans and Advancas 218 1.238,581 1,512,040
(M) Cikers Current Assels 28,407 23,382
Total Assets T.785.035 T.421 419
Siginficant accounting policies 1
The accompanying notes are an integral part of the Financial 2
Statemants.
This is the Batance sheat referred to in our report of even date
For VINEET AGARWAL & ASSOCIATES § G o b0
Charlered Accountanls P
FRN : 327750E SANJAY JAIN
: \\ DIN MO 00038E75
VINEET KUMAR AGARWAL l @
Proprietar Directors
Membership Mo 31241 SIDDHARTH SETHIA
Dk NO.ODD3RSTD
Place : Kalkala
Date: 228 Doy of Q‘P{tmbqﬂlr poed




SIDDHA REAL ESTATE DEVELOPMENT PRIVATE LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 3157 MARCH, 2022

Alace
ate;
LIOIN

ENEI‘Et!E‘FﬁhIp Mo, 301 241

: Kolkata
ogh I:i:t_g;rf Ef'.eﬁf,m.bem} Sona
L 2050 KA BE RWOFTE4 L

DI NC.00038970

(Figures ' 003 )
Mote As at As at
e Pl No. | 31stMarch2022 | 31st March,2021
(1) |Revenus from Oparations 7,768,669 648,656
{2) |Cther lncome 217 51,881 53338
Total Income 8,30,550 7.01,993
(3) |Expenses:

(Cost of materials consumsd 218 6,08,169 580,181
Employes Banefil Expenses 2.19 10,254 9,064
Financral Cosls 2.0 36,851 10450
Depreciation and Amartization Expanse 2.21 26,831 37508

{Othar Expenses 2.22 1,24,050 36,563
Total Expenses 808,165 6,84, 504

(4) |Profit before exceptional and extraordinary items and tax 22 385 17,189
(5) |Excectional and Extraordinory llems -
{6) |Profit After Exceptional and extraordinary items and before tax 22 385 17,189
{7} |Tax Expense:
(1) Current Tax 13,243 3304
(2) Tax Adjustment of Easker Years - =
(3] Mat Credit Enfitlement i 352
{8) |Profit from Operations 9,065 13,503 |
(8) |Appropriation
Proposed Dividend
Tax on Dividend 2
Balance carried to Balance Sheet 8,065 i 13,503
{10) 'Eamng per Equily Shane:
(1) Basic 356 545
(2) Dilistad 3.66 5.45
Siginficant accounting policies 1
The accompanying notes are an integral part of the Financial 2
Slatements.
This is the Statement of Profit & Loss Account referred to in our report of even dats,
]'Fn-r VINEET AGARWAL & ASSOCIATES S& e A
Chartared Accoundants
IFRN ; 327750E SANJAY JAIN
@ /K DIN MO.00038875
LJ!!J-LMS
WINEET KUMAR AGARWAL
Propriatar SIDDHARTH SETHIA Diractors




SIDDHA REAL ESTATE DEVELOPMENT PRIVATE LIMITED
Cash Flow Statement for the year ended 315t March, 2022
Amorod in Rs. 060
_ Year Ended Year Ended
g s 31-Mas-22 31-Mar-21
Cash flow from operating activities:
Met Prodit before Tax as per Stotement of Proft and Loss Account 2385 17,189
Audid : Profit For Earlior Vears - H
AddfLess: Adjustment for
Depreciation and Amortisation Expenses 28531 A7 A0
Liabilitics Mo lenger Reguired Writlen back (1.401) 11,248
Los S {Prodit) from Partnership Fiem /S LLP (295 5
Frofit on Sale of Assels (201 (2.736)
Loma o Sl of Acssets - -
Surdtry Balances YWritten off . 33
Interest Incoms frnn Bank on Deposits (1,350 (1.597)
Inberest Recedved from loan and advance {10,480 (6536
Finance Cost 36541 154498
Fental Income {855 (3,623
Operative Profit before Working capital changes 71576 38,684
Adid,/ Less: Adjustment for:
Drecreass f[nerease) in loventories (.27 280 (13705}
Dacrease ) (Increase) in Trade Receivable (2310100 55,063
Decrease (Increase) n Short Term Loans & Advamces 274,459 HE581
Decrense/ (Increase) in Current Investment (246541} 2802
Decrease ([nerease) bn Other Currenl Assels LSRN (AT
(Drecrease)y Incrense in Trade Payable 32240 (B 683
{Drecmaase)/ Dncrease oy Other Curvend Liabitiies 2,79 508 [3.02.963)
Cash Generaled from operations (32,133 {240 10m|
Al Liss: [reomme Tax paidfinet of refund}) =
Tutal (52,132} (240,105
Cash Flow from Investmcnts activitics
Cash recedpts from Share of profits of partrership finm . ]
Payment for Ionvestmment in property (A0} (222476
Interest Incorme froin Bank on Deposits 1,130 1347
Interest recetved from Inan and advance 10400 {3,335
Losans and Advanees Received /{Given) 57083 29082
Change in Capital Work in Progress - 22341
TPurchase of Tangible asset 4241} -
Purchase of Intangible asset : =
Sale of Tangible ssset 14,744 13,766
Rental Incoms 855 LT s
50,019 54,35
Cash flow from Financing Activilies
Interest paid (da.Ba1)| (s asag
Procueads [/ [Repayments) of Short Term Boerowings a, 26,621 10519
Pricesds / [Repavments) of Long Term Borrowings and other Long Teom Liabilifes {5.85.728)) 104,54
4,083 2,06, 365
Met Increase f Decrease incash (A+B+C) 1920 2,613
Cash ardd Cash equivalent Opening Balance 151,786 1,231,173
Cash andd Cash equivabent Closing Balance 1,53,706 1,51, 786
As per our report of even date
For VINEET AGARWAL & AEEES ]
Chartered Accountants & g A e G
FRM - 3277 5E fe
. SANJAY JAIN
&L D MO.00038375
WIREET KUMAR AGARWAL
Fraprialar l —
Memibarship Mo 30 241 Directors
SICDHARTH SETHIA
Fiace | Kalkata CM M O0038370
Dale: . 2%+ 615, 007
uDm; Lrme| 2 BE FCE 1 CHL
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1.2

1.3
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1.5

NOTES ON ACCOUNTS AND SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF THE

SIDDHA REAL ESTATE DEVELOPMENT PRIVATE LIMITED

FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2022

COMPANY OVERVIEW

The Siddha Real Estate Development Private Limted, a private limited company, is engaged primarily in the|
business of real estate development,

SIGNIFICANT ACCOUNTING POLICIES

BASIS OF ACCOUNTING

The financial statements have been prepared in compliance with the accounting standards as specified under
section 133 of the Companies Act, 2013 read with Rule 7 of the Companies {Accounts) Rules, 2014 jas]
amended). The financial statements have been prepared on poing concern basis under the historical cost
convention on accrual basis in accordance with the generally accepted accounting principles in [ndia. The
accounting policies have been consistently applied by the Company,

All assets and liablities have been classified as current or non current , wherever applicable as per the
operaling cycle of the Company as per the guidance as sel oul in the Schedule [11 to the Companies Act, 2013

USE OF ESTIMATES

The preparation of financial statements in conformity with generally accepted accounting principles requires
the management to make estimates and assumptions that alfect the reported amounts of assets and liabilibdes
and the disclosure of contingent liabilities on the date of the financial statements and the resulls of
operations during the reporting periods. Although these estimates are based upon management's
knowledge of current events and actions, actual results could differ from those estimates and revisions, if
any, are recognised in the current and future periods.

FIXED ASSETS
Fixed Assels are stated at cost less accumulated depreciation. Cost comprises the purchase price and any
attributable cost of bringing the asset to its working condition for its intended use. Softwares which are not

integral parl of the hardware are classified as intangibles and are stated at cost less accumulated
amortisation.

DEPRECIATION

Depreciation on all fixed assels other than Land has been provided is provided as per Schedule [1 of
Companies Act, 2013 under estimated useful lives of the assets.

Depreciation is provided on pro-rata basis on addibons and deletions of Fixed Assets during the vear.
Software costs are amortized over estimated useful life of 5 years.

INVESTMENTS

Investments are classified as non-current or current, based on managements intention at the Hme of
purchases. Investments that are readily realisable and intended to be held for not more than a year are
classitied as current investments. All other investments are classified as non-current investments. Non.
curreni Investments are stated at cost. Diminution in value, if any, which are not temporary in - nature, are
adjusted there from and recognised in the financial statements. Current Investments are valued at lower of
cost or fair market value of such Investies




NOTES ON ACCOUNTS AND SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF THE

SIDDHA REAL ESTATE DEVELOPMENT PRIVATE LIMITED

FINANCIAL STATEMENTS FOR THE YEAR ENDEI 315T MARCH, 2022

1.6

1.7

1.8

INVENTORIES

The Construction work in progress is valued at lower of cost or net realisable value. Cost includes cost-of
land development rightsrates and taxesconstruction costs,borrowing  costs,other direct expenditure,
allocated overheads and other incidental expenses except then the cost incurred at the administrative level.

Stock m trade of units is valued at lower of cost or market value,

REVENUE RECOGNITION

Revenue is recognized when it is probable that the economic benefits will flow to the Company and it can be]
reliably

measured. Revenue is measured at the fair value of the consideration received/ receivable net of rebate and
laxes

The Company applies the revenue recognition criteria to each nature of revenue transaction as set-out below;

Revenue from real estate projects
The revenue has been recognized on percentage of completion method and on the percentage of actualf
project costs incurred thereon to total estimated project cost, provided the conditions specitied are satished,

Service receipts
[nterest from customers is accounted for on an accrual basis except in cases where ultimate collection isr
considered doubtiul

Interest income

Interest income is recorded on accrual basis using the effective interest rate (EIR) method.

COST OF REVENUE

Cost of real estale projects :

Cost of constructed properties includes cost of land (including cost of development rights/land under
agreements to purchase), estimated internal development costs,external development charges, borrowing
costs, overheads,construction costs and development/ construction materials, which is charged to the
statement of profit and loss based on the revenue recognized as explained in accounting policy for revenue
from real estate projects above, in consonance with the concept of matching costs and revenue. Final
adjustmenl is made on completion of the specific project.




SIDDHA REAL ESTATE DEVELOPMENT PRIVATE LIMITED

NOTES ON ACCOUNTS AND SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF THE

FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2022

1.9

2.0

2.2

2.3

24

TAXES ON INCOME

a} Provision for income lax is made under the liability methed after availing exemptions and deductions at
the rates applicable under the Income Tax Act, 1961,

b) Deferred tax is recognised, at the current rales of laxation, subject to the consideration of prudence, on
timing differences, being the difference between taxable incomes and accounting income that originate in one
year and are capable of reversal in one or more subsequent years,

Dieferred Tax Assets in respect of business loss is not recognised unless there is virtual certainty that
sufficient fulure taxable income will be available against which such deferred tax assets can be realized.

IMPAIRMENT OF ASSETS

Impairment of Assets is recognised when there is an indication of Impairment on such indication the
coverable Amount of the Assets is estimated and if such estimation is less than carrying amount, the carrying
amount is reduced to its recoverable amount,

CONTINGENT LIABILITIES

The provisions are made for liabilities which are contingent in nature, but if material, are disclosed by way of]
notes on accounts,

CASH AND CASH EQUIVALENTS
Cash and cash equivalent comprises cash in hand and demand deposits with banks.

EARNING PER SHARE

Basic Farning per Share is calculated by dividing the net profil or loss for the period attributable to equity
shareholders by the simple average number of equity shares oubstanding during the period.

PAYMENTS AND BENEFITS TO EMPLOYEES
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Notes forming part of the financial statemeants as at 315t March, 2022

ATED FMENT PRIVATE LIMITED

|
Kpde © 2 10 Non Curer lnvesimentz
Bl. Particulars A5 at J1sd March, 2022 Ag b 31al Blarch, 202
Ho. Quoted | Unguoted Total Quoied | Unquoted Total
L |Trade invesimant = -
0, |Other imdestments
{a} | Inesiment in ins¥umenis of aifiar eniies
1 Siekdha Briovwel Infrasiruchure Lid {Farmely known as 1,177 1177 1177 1177
Bangal Siddhe Infrastucture Lid ) Subsidiary Company
1,97, 7000117, 700) equily shaves of Rs- 10~ each fully pad
up
| Inuesimend in Shares a2 00 B 000 82,000 12,000
bnvestment in sharas () B3ITT &1 3177 E3177
o] | Invesiment in debantures or bonds of giher Entlies
Irvestment in Debantures [B]
EH|  Irwvestmends in
1 oz Migual Fund iH i 100 i0d
00000 (10,000 units of Bis. 100- exach
ICICT Prudaniial Flex Income Fian 0 10 1 10
Irevestment in AIF Fund 30,000 3000
Inveaiment in Mutaal funds (C) 30,119 3490 110 110
[dh | [mslmentin Patnership Frmill P
Briraal Rialors & Developers LLP 161 181 161 15
Sajal Bhakti Reators LLP - 506 504 E05 805
Siddha Huilders LLF i Fii] o s
Siddha Real Buld LLP 1 1 1 i
Siddha Infradey LLF 1 1 1 1
Slddha Watarfranl LLP 10 10 10 i
Siddha Happyvile LLP 2 z 2 2
HHddha Town Barspur LLP 10 ik 1 10
Lindha Sghara LLP 11 0 i i
S Desidea Resty LLP 11 10 - {1 10
Sidha Stylla Realors LLP I 16 - 16 16
Praniush Mirman LLF ik 18 1a 18
Shkim Hospilalty 1 1 1 i
Gikkim Leisung 1 i 1 1
Investment in Partnership FirmllLP (D) 7 7T ™ 771
rey| | mnl in P A 23307 Z32 814 9,337
Investmant in Property (E) ’3&_51:" 232817 FErIL! 8337
Tofal Man = Current Investment (A+B+C+D+E} M5 ATS MEETS 18,872 83,356
Lass: Pravision for diminugion in value of invesimeants % 5 .
Ttal - 346,875 MEATS HE872 80,705
Agpregale smount of quosed Foestments
Agaragate anaunt of ungedled invwestmanls 83,177 3177
Aggregete amount of Mutual funds investmends [Dualed) 3,10 10
Aporegate amount of Innesimen in Parinership FrmiLLP m - - 1]
Aogregata amount of Invissimenl in Property 2AZEIT - 21381




SIDDHA REAL ESTATE DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements as at 31st March, 2022

Note : 211 Long Term Loans and Advances {Figures In" 000 ) | {Figures In' 000 )
Sl Barticulars As at As at

No st March, 2022 | 31st March, 2021

Unsecured, Considered Good

1 Loans to Bodies Corporates 41 698 52,550

i Advances to Bodies Corporates 22157 70,196

3 Advances to Others 64,297 62,489

Total 128,152 185,235

Note : 2.1¢ Cumrent Investment (Figures In' 000 ) | (Figures In' 000 )
Sl Particiilars As at As at

Mo articu 31st March, 2022 | 31st March, 2021

1 |Investment in Partnership Firms 16,455 25,356

2 |Investment in LLP's 2.764 578 2,508,736

Total 2,781,033 2,534,092

Nole : 2.13 Inventories (Figures In' 000 ) | (Figures In 000 )
sl . As al As al

No Fatiolian 315t March, 2022 | 31t March, 2021

1 |Work in Progress 2453 864 2,200,515

2 |Finished Stock 122 B56 148,925

Total 2576721 2,349 441

|Note | 214 Trade Receivables (Figures In' 000 ) | (Figures in' 000 )
sl Barticul As at As at

Mo b 31st March, 2022 | 31st March, 2021

a) Unsecured, Considered Good
Trade Receivables 344,048 113.038
][Harar Anmexure Mo, 2 ; Trage Recevesle Agemg)
Total 244,048 113,038




SIDDHA REAL ESTATE DEVELOPMENT PRIVATE LIMITED
Notes forming part of the financial statements as at 31st March, 2022

Note : 2.15 Cash & Cash Equivalent (Figures In' 000 ) | (Figures In’ 000 )
sl , Ag al As at
No Farlcybars 31st March, 2022 | 31st March, 2021
1 |Cash Balance G0, 778 61,280
¢ |Balances with banks
(i} In Current Accounts 75,2648 72,434
(i} In Depasit Accounts 17,661 17,959
3 |Cheque in Hand 113
Tatal 1,53,707 1,51,786
Note : 2.16 Shont Terms Loans and Advances (Figures In" 000 ) | (Figures In' (00 )}
31 ; As at As at
No et 315t March, 2022 | 31st March, 2021
|Advances recoverable in cash or in kind or for value fo be received
1 |Unsecured 205,611 1,88,214
2 |Refundable Security Deposits 6,989,515 10,14,379
3 |Advances To Employees 4,089 5,564
4 |Advances made to Suppliers for expense 1,24,984 1,208,954
5 |Progessive Expenses receivabie from Contraclee 38,928 39,828
& |Deposit with Government Authorities and Others 43 60% 19.818
7 |Mat Credit Entitement 121 198
8 |Balance with Income Tax 1,20.723 115,984
Total 12,358,581 15,13,040




SIDDHA REAL ESTATE DEVELOPMENT PRIVATE LIMITED

Netes ferming part of the financial statements as at 315t March, 2022

[ Mot - 217 Difear fncome [Fagueas In' OO0 ) {Figuees fn' (00 )
& 5 As Asal
P =
Mo, L siMarch, 2022 | 31t March, 2024
1 (lnterest ncome
Irderest from Barks on Depasits 1,150 1,387
Ciers 10,480 6530
Z | Business Suppar Serices 24,730 26,162
3 Incame From Marketing 5,351 LT
1 Lighilitie= Mo Longer Written Back 1,681 1,245
§ | HMominalion, Flat CancellationResale 5,004 1785
& | Ren B35 1522
7 Profl on Sale of Assels 2041 & 745
4 ProfdiLoss) from Parinership Firm/LLP 25
8 | M. ncoma 216 7
10 | Brokersge Income 450
Talal 51,801 53333
(Male : 218 Cosl.of Malenal Conswmed [Figures In" 000 {Figares In' 000 )
a3 , Azl Agal
o, Paricilers st Mareh, 2022 | 35t March, 2021
Opemning Slock!-
- Finishead Stock 1.48.925 161,628
- Wark in Progress 200,518 31,73 B06
Adg: Woark in Progress during the year 751478 amar
' Expenses transfar from HO fa WIP 43573 1,85, 770
At IncreasedDecrease] in shock = x
31,84, B90 i R N
Less Chosing Stock
- Fnished Stack 1,22 856 1.40.925
- Woark in Progress 24 53 964 2200518
6,08, 163 £.80,181




SIDOHA REAL ESTATE DEVELOPMENT PRIVATE LIMITED
MNdes forming part of the financial statements as at M=t March, 2022
Nile - 2.8 Employement Benefif Expansas {Figures In" 00 ) {Figuras In" 000
&l q A5 al fs gl
Mo, Pepiatay st March, 2022 | 31t March, 2011
1 |Saleries, Wages & Bonug 7.3 Lo
¢ {Coninbutions b Provident and Oiher Funds a4 1449
3 [5iafl Welfare Expenses 2787 Z0E3
Total 10,254 006+
|Nods : 2 20 Financial Cost {Figures In' 000 ) | (Figures I’ 000 }
| : A al As ol
Mo, PlanE Fist March, 2022 | 31t March, 2021
1 |Inlerest an Bormuing
Car Laan 207 456
Cihers 248,654 16,042
Tital 36,861 19,498
INafe - 2,21 Depreciation & Amertised Cost (Figures B’ 000} | (Flgwes in"000)
&l ; A5 al Az gl
N P 3t March, 2022 | 31st March, 2021
1 |Depraciabion 28831 7,508
Tola 26 831 37,508 |
|Node - 2.22 Other Adiminstrative Expenses {Figures In' 00 ) (Figures In' 00D )
g Asat s gt
Ha. Fafimiae st March, 2022 | 315t March, 2021
1 |Awdil Faes A0 0
? |Bank Charges 12 Ha
1 |Books and Perindicals 7 128
4 |Brokerage & Commission a7 1,606
5 |Business Promofion 3,232
B |Car Hire Charges 6
T |Charity and Donation &1 H
8 |Compuber and Software Mainienanoe 3,144 1,800
g |C5R Activiies 7 oz




SIDDHA REAL ESTATE DEVELOPMENT PRIVATE LIMITED
_Hﬂtes inrmlng part nfthf financial statements asﬂmt March, 2022 |
10 " |Electrcity Expenses 2 880 798
11 |Filing Fees 43 14
12 |General Expenses 418 117
13 [Insurance Expenses 598 258
14 |[Interest on TDS 2082 2,101
15 [Internet Charges 10
16 |Late Fee For Filing of GST/ESI 1,443 57
17 |Legal Expenses 707 732
18 [Maintenance Charges 4,301 1,660
19 [Markefing Expenses 37,770 15,850
20 “[Membership & Subscription Charges 3.454 363
21 |Miscallanecus Expenses 625
22 |Mobile and Telephone Expenses 041 54
23 |Motor Car Expenses %60 650
24 |Office Maintenance 1,534 976
25 |Office Rant 40,667 2,160
26 |Others Projects Miscellaneous Expenses 5,083 872
27 |Postage & Telegram 3 78
28 |Printing & Stalionery 638 612
25 |Processing Fees 2389 694
30 '|Professional Fees 5,419 679
31 |Loss from Firm - 5
32 |Rates and Taxes 564 192
33 |Repairs & Maintenance 3,742 3,195
34 [Sundry Balances Written off 33
35 |Traveling & Conveyance Expenses 1,104 464
36 |GST Assessment 735 -
37 |Security Service Charges - 408
Tolal 1 !Eﬁkﬂlﬂﬂ a8 553
\Payments fo the Auditors Comprises (excluidng senvice fax) {Figures In' 000 ) {Figures In' 000 )

&l Bitiviiiire As af As at
M., 31st March, 2022 311 March, 2021

1 [As Auditors - Statutory Audit 250 250

2 [For Other Services 50 50

Total 300 30




SIDDHA REAL ESTATE DEVELOPMENT PRIVATE LIMITED

Wodes io e finanmal slebaments for the year anded 31si idanch, 2022

Annexure_1 : Trade Payable

Trade Payables ageing schedule: Ag st 315t March 2022

{&maund 000}

Cutstanding for foliowing periods from dus dete af paymend

Parlicufars
Less than 1 pear|  1-2 years 23yuars | Mom than 3 years Tatal
|Ii:IMEI.'iE ant ] TH G415 7544
I|I|'| Chers 1HEG1E EE ] JLETH GH.ET0 208192
Hi) Disputed des- MSME 5
liiv} Disputed dues - Dthers
1.58. 901 6,102 33450 ThH.238 303,538
Trade Payables ageing schedule: As a 3151 March 2021 AAmaunt i D00}
Qutslanging for falowing penods from duss date of paymang
Perficulzrs =1
Lesztnan | yaar| 12 yearg Ldyears | Miogethan 3 vears Tatal
iy MSME 745 1,031 1,883 5§, 75 11,454
I||Ij (lhers 25,503 Ta.Em 21,851 129,854 358 Bda
fii) Disputed cuss- MSME
liiv} Disputed dues - Others
: 240 TaEN 25,754 145685 Z.71.288
Annwra 2 Trade Recedvable
Trade Receivabies ageing schadula as at 315t March, 2022 LAmourt in000)
Dulslanding for falowing periads from de dabe of paymen|
Particulars : Total
Legs than & & mowths - Niore than 3
mamih= 1y hyeam i yuars
(| Undepuesd Trade receivablas - ;
; 213853 20180 23153 4122 22831 344 048
coresidand good
(i Undizpuiad Trade eceivablas -
corslenid doubthul
(i} DiEputad irade racanables
corsiderad good
[i#¥) Cisgruted irade receivabies i
corsidered doublil
2, 73853 20,185 23183 4,132 22 81 3.44 048
Trade Receivables ageing scheduls as at 31st March 2021 Amsaunt in(1G0)
Chtstanding lor Tollowing periceds from due dals of pawmen
Parliculars Tatal
Less than B B manths -1 3 Moee than 3
mbehia yoar |- yoams 243 s i
|:l UI‘IEIE\IUIEI] Trade f&tﬁn‘dﬂﬁ- 5439 #3005 B.E3] 10,847 12,082 {13,038
nsdered gaod
{Iy Undigpuled Trade recaivables -
nsidared daubtiul
1] Dispuled frads receivabes
cansdand good
|[w:.mq:-m:| rade racaivatikes )
considansd doubiul
4433 R 12,392 1,13, 035
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SIDHA REAL ESTATE DEVELOPMENT PRIVATE LIMITED
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SIDDHA REAL ESTATE DEVELOPMENT PRIVATE LIMITED

Mote 1 2,59 Related Party Disclosure

_ kv Management Personnel

_ Subsidiaries

Entities where Key Mamagement Personnel have
_sigmificant influence

___ Entities where Relative of Key Management Personnel e
J:!lguifil.'n nt influsnce

mangy Jatn
Siddharth Sethiis
Anyushman |ain

Banyvam Jain

Bengal Siddha Infrastracture Limited

Samyvak Jain
Laxmipat Sethia
Chandra Prakash [ain
Bhag Chand Jain
Radhikn Sethia
Vinita Jain

Feena Jain

Sikkim Hospitality

Sikkim Leisures

Sidddha Happywille LLP

Liddha Waterfronl LLP

Liddba Infradev LLP

Sicdlha Sphers LLP

Siddha Town Baruipur LLI
Siddha Dresirica Really LLP
Siddha Infra Progects Pyl L.
Brizeal Realtors & Developers LLP
Pravesh Mirman LLP

Sejal Shakti Realtors LLP

Sidedha Builders LLF

Siddha Real Build LLP

Adva Feal Estate Private Limited
Saptrashmi Vyapaar Private Limited
Siddha Progects (F) Ltid,

Dolphin Vinimoy P Ltd.

A K D Tradelink (P Lid

Pilotis Capital Management {I').Ltd
Siddha Housing, Pvt Lid

Aadharseela Supplier Private Limited




SIDDHA REAL ESTATE DEVELOPMENT PRIVATE LIMITED

; 2022 2021
B. Related Party Transactions Rupees Rupees
Relationshj Nature of Transaction Closing Balance | Closing Balance
Gubsidiaries Loan Given/{Taken) 12,530,000 E..um_nﬁc_
Investment 11,77, 000 IT,77.08010
Eey Management Personnel Remuneration/Salary 42.00,000 42,00,000
Lisan Taken - G 0, 500
Advance Recelved against Sale of Flat - 3801000
Relative of Key Management Personnel Salary Paid 12,060,000 12,001,000
Eefundable Security Deposits 3,36,80,000 336,850,000
Loan Taken 3,25,65,000 008,57 485
Refundable Security Deposits 52.01,65425 47.35,90,500
Investments in Capital Account 7709497 R |
Fntities where Key Management Personnel have [mvestments in Current Account (307 26,664) | [18,67,35,2940]
significant influence Fent Expenses 10,20,000 10,20,000
Business Suppaort Services 2.47,20,000 2,61,62,000
Advances Taken 250,360 28,44, 708
Refundable Security Deposits 10,35, 7000000 1036, 20000
Entities where Relative of Key Managemen! Personnel have significant influence Loan/ Advances Taken BAY 53,801 807, 26,454
Rent Expenses 300,000 3,00.000




